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Mrs Roberta Metsola
President of the European Parliament
PHS 09B11
Rue Wiertz 60
1047 Brussels


Brussels, 25 April 2023


Dear President,


In accordance with article 2.7.1 of the rules on the use of appropriations from budget item 400,


I am pleased to send you the report, drawn up by the external auditors, on the use of these 


appropriations during the financial year ending 31 December 2022.


Kind regards,


Stéphane Séjourné


President of Renew Europe Group
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INDEPENDENT TO THE PRESIDENT OF RENEW 
GROUP FOR THE PERIOD ENDED 31ST DECEMBER 2022 


 
In the context of the audit of Group in the European 


 regarding the balance sheet 
as at 31 December 2022 and the revenue and expenditure statement for the period from 
1st January 2022 to 31st December 2022, and a summary of significant accounting policies and 
other explanatory notes. This report is an integrated whole and is indivisible. 
 
We have been appointed as auditor for the audit of the accounts as of December 31st, 2019 for 
the first time, and the agreement could be tacitly renewed for six consecutive years. We have 
performed the audit of the accounts of the Group for the fourth year. 
 
 
 
 
 
 
Unqualified opinion 
 
We have audited the annual accounts of the 
Group, which comprise the balance sheet as 
at 31st December 2022, the revenue and 
expenditure statement for the period from 
1st January 2022 to 31st December 2022 and 
the notes to the annual accounts, 
characterized by a balance sheet total of 
7.530.051,49 EUR and a grand total of 
revenue and expenditure for the period of 


16.749.556,90 EUR. 
 
In our opinion, the annual accounts give a 


financial position as at 31st December 2022, 
as well as of its results for the period from 
1st January 2022 to 31st December 2022, in 
accordance with the rules adopted by the 
European Parliament Bureau in the version 
of 30 June 2003, lastly revised by the 
Bureau on 4th July 2022, in respect of the 
procedures for the use of resources of 
budget item 400 of the European 
Parliament and with the Group's internal 
rules (hereafter : Applicable Rules ). 
 
 


Basis for unqualified opinion 
 
We conducted our audit in accordance with 
International Standards on Auditing (ISAs) 
as applicable in Belgium. Our 
responsibilities under those standards are 
further described in the auditor's 
responsibilities for the audit of the annual 
accounts  in this report.  
 
We have complied with all the ethical 
requirements that are relevant to the audit 
of annual accounts as determined by the 
European Parliament, including those 
concerning independence.  
 
We have obtained from the Management 
and Group officials the explanations and 
information necessary for performing our 
audit. 
 
We believe that the audit evidence we have 
obtained is sufficient and appropriate to 
provide a basis for our opinion. 
 


REPORT ON THE ANNUAL ACCOUNTS 
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Responsibilities of the Management for 
the annual accounts 
 
The Management is responsible for the 
preparation of annual accounts that give a 
true and fair view in accordance with the 
Applicable Rules, and for such internal 
control as the Management determines is 
necessary to enable the preparation of 
annual accounts that are free from material 
misstatement, whether due to fraud or 
error.  
 
In preparing the annual accounts, the 
Management is responsible for assessing the 


 ability to continue as a going 
concern, disclosing, as applicable, matters 
related to going concern and using the going 
concern basis of accounting unless the 
Management either intends to liquidate the 
Group or to cease operations, or has no 
realistic alternative but to do so.  
 
 
A for the audit 
of the annual accounts 
 
Our objectives are to obtain reasonable 
assurance about whether the annual 
accounts as a whole are free from material 
misstatement, whether due to fraud or 
error, and to issue an 
includes our opinion. Reasonable assurance 
is a high level of assurance, but is not a 
guarantee that an audit conducted in 
accordance with ISAs will always detect a 
material misstatement when it exists.  
 
Misstatements can arise from fraud or error 
and are considered material if, individually 
or in the aggregate, they could reasonably 
be expected to influence the economic 
decisions of users taken on the basis of 
these annual accounts.  
 
As part of an audit in accordance with 
ISAs, we exercise professional judgment 
and maintain professional skepticism 
throughout the audit. We also: 
 


 Identify and assess the risks of material 
misstatement of the annual accounts, 
whether due to fraud or error, design and 
perform audit procedures responsive to 
those risks, and obtain audit evidence 
that is sufficient and appropriate to 
provide a basis for our opinion. The risk 
of not detecting a material misstatement 
resulting from fraud is higher than for 
one resulting from error, as fraud may 
involve collusion, forgery, intentional 
omissions, misrepresentations, or the 
override of internal control; 
 


 Obtain an understanding of internal 
control relevant to the audit in order to 
design audit procedures that are 
appropriate in the circumstances, but 
not for the purpose of expressing an 
opinion on the effectiveness of the 


 
 


 Evaluate the appropriateness of 
accounting policies used and the 
reasonableness of accounting estimates 
and related disclosures made by the 
administrative body; 
 


 Conclude on the appropriateness of the 


concern basis of accounting and, based 
on the audit evidence obtained, whether 
a material uncertainty exists related to 
events or conditions that may cast 
significant doubt 
to continue as a going concern.  
If we conclude that a material 
uncertainty exists, we are required to 


the related disclosures in the annual 
accounts or, if such disclosures are 
inadequate, to modify our opinion. Our 
conclusions are based on the audit 
evidence obtained up to the date of our 


or conditions may cause the Group to 
cease to continue as a going concern; 
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 Evaluate the overall presentation, 
structure and content of the annual 
accounts and whether the annual 
accounts represent the underlying 
transactions and events in a manner that 
achieves fair presentation.  


 
 
Other procedures 
 
In accordance with our contract with the 
Group, the audit work included specific 
procedures aimed at gathering sufficient 
and appropriate audit evidence that: 
 
 the statement of revenue and 


expenditure gives a true and fair view of 
the Group's financial position for the 
financial period concerned ; 
 


 the balance sheet gives a true and fair 
view of the Group's assets at the end of 
the financial period ; 
 


 the overall considerations on financial 
statements in the rules adopted by the 
Accounting Officer of the Commission set 
out in Articles 80 of the Financial 
Regulation have been observed in the 
preparation and presentation of the 
accounts, or where appropriate, a 
divergence from these overall 
considerations is adequately explained 
by a note to the financial statements ; 


 
 an effective and efficient internal 


control system for the management of 
operations, which includes effective 
segregation of the duties of authorising 
officer and accounting officer or of the 
equivalent functions ; 


 the accounts have been presented in 
accordance with the harmonised 
Accounting Plan in Part 2 of the rules 
Item 400 ; 
 


 the expenditure complies with the 
provisions of the rules Item 400 ; 
 


 the expenditure has been charged to the 
correct item in the budget of the Group; 
 


 the appropriations were available ; 
 


 the principles of sound financial 
management have been applied ; 
 


 payment orders are substantiated by 
original supporting documents (or 
certified true copies) ; 
 


 the Group's internal rules have been 
observed. 
 


We communicate with the Management 
regarding, among other matters, the 
planned scope and timing of the audit and 
significant audit findings, including any 
significant deficiencies in internal control 
that we identified during our audit.  


 
 


Zaventem, 24 April 2023 
 
 
 
 


SRL 
Auditor 
Represented by Gert Claes 


 
 
 







2022 2021


notes


ASSETS


FIXED ASSETS


Chapter 1 Intangible and tangible assets 3
.1 Intangible assets -                   -                   
.2 Tangible assets 170.736,47       94.033,56         


Sub total chapter 1 170.736,47       94.033,56         


CURRENT ASSETS


Chapter 2 Debtors, stocks and other working assets 5
.1 Suppliers 52.152,09         14.714,70         
.2 Staff
.3 VAT 51.684,37         81.329,45         
.4 Stocks
.5 Various


Sub total chapter 2 103.836,46       96.044,15         


Chapter 3 Financial assets
.1 Financial securities 4
.2 Cash and cash equivalent 6.940.481,30    10.274.478,80  


Sub total chapter 3 6.940.481,30    10.274.478,80  


Chapter 4 Deferred charges and accrued income
.1 Deferred charges 161.709,60       247.918,01       
.2 Accrued income 153.287,66       16.052,10         


Sub total chapter 4 314.997,26       263.970,11       


TOTAL ASSETS 7.530.051,49    10.728.526,62  


BALANCE SHEET  RENEW EUROPE


End of financial year 2022


__________________________
1/2







LIABILITIES notes 2022 2021


Chapter 1 Reserves
.1 Carry forward to next financial year 1 5.365.225,76    9.143.163,65    


Sub total chapter 1 5.365.225,76    9.143.163,65    


 
Chapter 2 Financial debts


.1 Financial debts of a residual duration > 1 year


.2 Financial debts of a residual duration </= 1 year
Sub total chapter 2


Chapter 3 Other debts 5
.1 Other debts
.2 Charges settled in N but paid in N+1 2.164.825,73    1.585.362,97    


Sub total chapter 3 2.164.825,73    1.585.362,97    


Chapter 4 Deferred income/accrued charges
.1 Deferred income
.2 Accrued charges


Sous Total Chapitre 4 -                   -                   


TOTAL LIABILITIES 7.530.051,49    10.728.526,62  


__________________________
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2022 2021


Notes


Receipts 


Chapter 1 Grants and other receipts from the European Parliament
.1 EP allocation 1 9.799.150,74        9.192.175,66        
.2 Other EP resources


Subtotal for Chapter 1 9.799.150,74        9.192.175,66        


Chapter 2 Own resources
.1 Interest and assimilated products 41.875,19            16.029,57            
.2 Profit on curency exchange 2 1.899,50              436,11                 
.3 Miscellaneous 12.330,00            -                       
.4 VAT reimbursements 169,72                 9.071,67              
.5 Amount carried forward from previous financial year 6.894.131,75        6.922.435,40        


Subtotal for Chapter 2 6.950.406,16        6.947.972,75        


Total receipts 16.749.556,90      16.140.148,41      


Grand total 16.749.556,90      16.140.148,41      


PROFIT AND LOSS ACCOUNT of the Group RENEW EUROPE
for financial year 2022


__________________________
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Expenditure Notes 2022 2021


Chapter 1 Staff
.1 Secretariat missions 1.869.421,59        567.381,03           
.2 Recruitment 1.354,00              -                       
.3 Traineeships 289.446,07           134.525,71           
.4 Salaries and related costs, fees -                       -                       
.5 Staff training 93.719,59            67.580,70            
.6 Staff representation costs 34.946,51            23.610,79            


Subtotal for Chapter 1 2.288.887,76        793.098,23           


Chapter 2 Equipment, routine administrative costs and operating costs
.1 Equipment,operating expenditure,computer-related engineering and 


maintenance 3 31.606,79            92.546,05            
.2 Equipment, telecomunications-related installation and maintenance 


expenditure, office machinery,furniture and technical installations 3 80.353,73            62.161,43            
.3 Stationery and office supplies 42.218,01            13.953,74            
.4 Postage and telecommunications 59.498,76            22.814,11            
.5 Printing and photocopying costs 21.229,89            23.307,05            
.6 Office rental costs


Subtotal for Chapter 2 234.907,18           214.782,38           


Chapter 3 Documentation, studies and research
.1 Newspapers,magazines, press agencies and books 2.345,25              2.827,00              
.2 Studies and research 297.904,83           6.500,00              
.3 Databases -                       -                       


Subtotal for Chapter 3 300.250,08           9.327,00              


Chapter 4 Legal and accountancy fees, financial and other charges
.1 Legal costs -                       -                       
.2 Accounting costs/audits 14.310,35            13.500,00            
.3 Financial charges and losses from currency exchange 2 4.137,30              10.955,61            
.4 Translation and interpretation costs -                       -                       
.5 Other operating expenditure -                       -                       


Subtotal for Chapter 4 18.447,65            24.455,61            


Chapter 5 Cost of meetings and representation
.1 Official Group meetings 226.415,31           295.790,15           
.2 Other meetings and conferences 1.606.164,48        841.951,99           
.3 Expenditure on entertainment 137.802,41           27.795,57            
.4 Guests -                       -                       
.5 Individual fact finding missions of members -                       -                       


Subtotal for Chapter 5 1.970.382,20        1.165.537,71        


Chapter 6 Publications and publicity
.1 Posters, leaflets and booklets 180.349,63           160.284,10           
.2 Advertising inserts and audiovisual advertising 286.298,35           195.275,46           
.3 Advertising material,gadgets,publicity by telecommunication equipments 113.504,92           141.971,46           
.4 Internet sites + e-publicity 1.318.375,57        950.999,00           
.5 Visits to institutions, information stands 57.078,75            -                       


Subtotal for Chapter 6 1.955.607,22        1.448.530,02        


Chapter 7 Members of Parliament
.1 Members' political and information activities, administrative expenses 4.607.636,26        3.334.303,23        


and political and information activities of national delegations
(details attached)


Subtotal for Chapter 7 4.607.636,26        3.334.303,23        


Chapter 8 Grants, subscriptions and contributions
.1 Subsidies 8.212,79              6.950,58              
.2 Subscriptions


Subtotal for Chapter 8 8.212,79              6.950,58              


Total expenditure 11.384.331,14      6.996.984,76        


-                       2.249.031,91        


1 5.365.225,76        6.894.131,75        


16.749.556,90      16.140.148,41      Grand total


Credits repayable to European Parliament


Amount carried forward to next financial year


__________________________
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DETAIL OF THE EXECUTION OF THE DECENTRALISED CREDITS 
 CHAPTER 7 ARTICLE 1. 


  
CHAPTER/ 
ARTICLE 


CATEGORY 
EXECUTION 


Year N 
% EXECUTION 


Year N-1 
% 


 
1 


 
Staff 


 


 
145.647,32 


 
3% 


 
161.933,11 


 


 
5% 


 
2 


 
Secretariat – equipment and 


expenses 
 


 
0 
 
 


 
... 


 
0 
 


 
... 
 


 
3 


 
Documentation, studies and 


research 
 


 
0 
 


  
0 
 


 


 
4 


 
Legal, accounting, financial and 


other operating costs 
 


 
0 
 


  
0 
 


 


 
52 


 
Other meetings and conferences 


 


 
1.554.895,94 


 
34% 


 
879.115,40 


 


 
26% 


 
 


53 
 Representation costs 


 


 
40.895,19 


 
1% 


 
26.209,86 


 
 


 
1% 


 


 
54 
 


 
Guests 


 


 
0 
 


  
0 
 


 


 
61 
 


 
Posters, leaflets and booklets 


 


 
0 


  
0 


 


 
62 
 


 
Advertising inserts and 
audiovisual advertising 


 


 
1.663.438,63 


 
36% 


 
1.570.491,95 


 


 
47% 


 


 
63 
 


 
Advertising material, gadgets, 


publicity by telecommunication 
equipments 


 


 
862.658,99 


 
19% 


 
493.201,38 


 
 


 
15% 


 


 
64 


 
Websites Internet sites + 


 e-publicity  
 


 
151.042,91 


 
3% 


 
192.057,38 


 
 


 
6% 


 


 
65  


Visits to institutions; information 
stands 


 


 
189.057,28 


 
4% 


 
    11.294,15 


 


 
0% 


 


  
TOTAL ARTICLE 7.1 


 


 
4.607.636,26 


 
100% 


 
3.334.303,23 


 


 
100% 


 


 







SITUATION AT 31/12/2022


Category and write-down 
rate IT SOFTWARE IT HARDWARE


TELECOMMUNICATIONS 
EQUIPMENT


TECHNICAL 
EQUIPMENT AND 


SUPPLIES 


MISCELLANEOUS 
EQUIPMENT 


MACHINERY AND 
INSTALLATIONS


MOVABLE 
PROPERTY 


(seats,desks, 
cabinets) TOTAL


25,00% 25,00% 25,00% 12,50% 12,50% 10,00%
HISTORICAL 
COST Opening balances ( historical cost) 48.652,75 113.251,29 41.884,18 13.181,18 11.688,28 29.186,00 257.843,68


Less Items sold and entered in P&L account 0,00 -12.891,98 -10.427,74 0,00 -462,02 -6.880,00 -30.661,74
Plus Acquisitions during the financial year 0,00 25.925,23 73.752,01 5.537,00 8.160,00 24.006,50 137.380,74
Plus transfers 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Result Closing balance at historical cost 48.652,75 126.284,54 105.208,45 18.718,18 19.386,26 46.312,50 364.562,68


ACCUMULATED 
DEPRECIATION Opening balances (accumulated depreciation) 48.652,75 63.161,68 16.597,64 8.543,50 1.431,18 25.423,37 163.810,12


Less accumulated depreciation of items sold 0,00 -12.891,98 -10.052,46 -462,02 0,00 -23.406,46
Plus depreciation charge for the financial year 0,00 20.214,50 27.261,53 1.971,77 2.057,60 1.917,15 53.422,55
Result closing balance at historical cost 48.652,75 70.484,20 33.806,71 10.515,27 3.026,76 27.340,52 193.826,21


WRITTEN-DOWN VALUES
Net book value of fixed assets on 31/12/2021 0,00 50.089,61 25.286,54 4.637,68 10.257,10 3.762,63 94.033,56
Net book value of fixed assets on 31/12/2022 0,00 55.800,34 71.401,74 8.202,91 16.359,50 18.971,98 170.736,47
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